
Media Release 

Luxembourg’s Ambassador to India, His Excellency Mr. Jean Claude Kugener visits 

India INX office in GIFT City, Gandhinagar 

Agenda was to discuss way forward on recently signed MoU for development and 
promotion of Green finance in the local market 

Gandhinagar, February 18th, 2021: His Excellency Mr. Jean Claude Kugener, The Ambassador of 

the Grand Duchy of Luxembourg to India, today visited India INX office at GIFT City, Gandhinagar, 

Gujarat. This visit was on the backdrop of India INX’s recent announcement, wherein it had 

entered into a Memorandum of Understanding with Luxembourg Stock Exchange for 

development and promotion of ESG and green finance in the local market.  

 

The recently signed pact between India INX and Luxembourg Stock Exchange can provide issuers 

and investors with an opportunity to list and trade green bonds on India INX platform, GSM 

Green with opportunity to dual list with Luxembourg Stock Exchange which is the largest green 

bond listing platform with exceptional governance standards. It will be benefitting not only issuers 

listing on India INX and Luxembourg Stock Exchange but strengthening ties between the two 

countries also. It is one of the few initiatives the two Exchanges have deliberated on to encourage 

more green funding which is in line with the Government of India initiative of sustainable 

development. 

 

About India INX:  

India INX, a subsidiary of BSE Ltd, commenced its trading activities on January 16, 2017 and is 

India’s first International Exchange set up at GIFT City. It is one of the world’s most advanced 

technology platforms with a response time of 4 micro seconds and operates for 22 hours a day 

to allow international investors to trade from anywhere across the globe. The exchange provides 

a common platform for all asset classes - equities, currencies, commodities and interest rates. 

The exchange also offers a primary market platform for debt securities and proposes to offer 

additional fund raising facilities like depository receipts once the required infrastructure is in 

place. India INX offers a diversified portfolio of products and technology services at a cost which 

is far more competitive to Indian exchanges as well as other global exchanges like those in Hong 

Kong Singapore, Dubai, London and New York. The exchange being located in IFSC, GIFT City, 

provides competitive advantage in terms of tax structure and supportive regulatory framework. 

These include benefits in security transaction tax, commodity transaction tax, dividend 

distribution tax and long-term capital gain tax waivers and no income tax.  
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